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constitute valid and legally binding contracts between the College
and the several holders of the bonds, regardless of the time of is-
suance of such bonds, and shall be enforceable by any such holder
or holders by mandamus or other appropriate action, suit or pro-
ceeding at law or in equity in any court of competent jurisdiction.
SECTION 5: Bonds tax exempt-information file with State
Treasurer-Said bonds shall be exempt from State, County, Munici-
pal and School taxes.
The Board of Trustees or-its proper administrative officers shall file
with the State Treasurer within thirty (30) days from the date of
their issuance a complete description of all obligations entered into
by the Board, with the rates of interest, maturity dates, annual pay-
ments and all pertinent data.
SECTION 6: Invalidity.-If any provision of this Act shall be
held unconstitutional the remainder of the Act shall not be affected
thereby.
SECTION 7: Repeal.-All Acts or parts of Acts inconsistent with
this Act are hereby repealed.
SECTION 8: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 27th day of May, 1950.
(R1284, S570)              No. 1059
AN ACT To Authorize The Citadel, Clemson Agricultural Col-
lege, The University Of South Carolina, Winthrop College, The
Medical College Of South Carolina, And The Colored Normal,
Industrial, Agricultural And Mechanical College, To Borrow A
Sum Not Exceeding A Total Of Ten Million ($10,000,000.00) Dol-
lars From The Federal Government Or Any Agency Thereof Un-
der Existing Law Or Any Legislation Which May Be Hereafter
Adopted, The Proceeds Of Which To Be Used For The Acquisi-
tion And Purchase Of Land And In Constructing And Equipping
Buildings To Be Used In Housing Members Of The Faculty Or
The Students Of The Respective Institutions.
Be it enacted by the General Assembly of the State of South
Carolina:
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